




 
 

Date: ____________________ 

 

Dear Sir/Madam, 

I am writing to formally acknowledge my loan with Telemco and to confirm my commitment to pay the 
__________________loan with loan ID______________. I wish to outline the options available for 
making the loan payments, as per our agreement. 

The following are the repayment methods I will be using to settle the loan: 

METHOD OF PAYMENT 

o Over-the-counter payments  
o Direct Deposit  
o Deduct from My Interest on Time Deposit  
o Deduct from My Savings Deposit 

SCHEDULE OF PAYMENT 

o Monthly Payment 
o 15th and 30th of the Month 
o Weekly Payments  
o Daily Payments  

I understand that any changes to the payment method or schedule may require prior notification and 
agreement with Telemco. 

Thank you for your understanding and support. 

Sincerely, 

 

______________________        ______________________ 
Signature over printed name                          Date 
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